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7KH 6 RBP RQ MDQGV 1 DWRIDGB QYHIW 6,18 RQ7KXWGD:

6 HSWIP EHUNXEFHW X@ KRWMG WH JIDGDMRQFHIP RQ XQGHU
WHWHP H “& KDWY 1HZ +RUJ RQ/ 2 XUBVRUHY 2 XU) X\MUH ™

$ VREOQ®P EHUR JIDGXDMG Z W FHWIFDMV GISBPD GHI WHHY

DQG P DUWMUTXDOIFDWRQIURP WH I1YH 6,18 | DFXGNHV -
2 XUZ D HWFRQJ IDWOMRQVJRWR 0 U . DEIQL) DPULSIID

Z KRH DFFRP SOQKP HOAY ERW D SHYRDOMXP SK DQG D

P \WH J UDGXD\V DUH WIDFKHY QXUHY EXMCHW GBDGHY
SPRQY SURXG P RP HOANRUWH XQYHYW ™

HQI LGHHWY VFIHQAXA DQG DI UEXGMUDOSHFIDOVZ KR DU BHDG, VR VHYH
WH FRXQWY

* IDGXDWQ) Z IW WH KLI KHVATXD@ IEDWRQLY0 U, DELQL) DDUSIID Z KR
JUDGXDMG Z WD 0 DWMUR 6FIHQFH E\ 5HVHDUFK

"+ V\XFFHW KL KO KW 6,18V I WRZ 1Q) DFDGHP L FDSDFIW
DQG VHWDQILQWSIUERY EHGFKP DUNTRUNXMUH SRWIUDGXDW
VFKROLY ™

QKW\SHHK 6,18 9& 3R ADQIRP DOR WDQNHGWRWH ZKR
VXSSRUMG WH WXGHQV G WH FRXUH Rl WHUMMGHVR
DFKIHYH WHUGUWHDP V

6SHDNQ) GXUQ) WH J IDGXDWRQFHUP RQ 6,18 91FH & KDQFHTRU

3UR HAWRUDQMRP $ TRUIDX \DIG HDFK Rl WH J UDGXDWAV KDV KLY RUKHU
RZQWRY R FKD@IQI HVRYHWFRP H DQG J RD& DFKIHYHV

~RED\ ZH FRP HRJ HWHUMR FHBEUDW \ RXUDFKLHYHP HQA XQGHUWH y
WP H-& KD 1HZ +RULRQY 2 XUBVRUEN 2 XU) XIMUH ™ * UDGXDWV , HEFRXUDJ H\ RX VRGD\ VR:,KRZ DSSUHFIDWRQWR
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NIRZ BIGIH YDOHV DQG GUHDP V— SRIVHG VR VKDSH RXUKDUHG ™

") URP DFURWRXUILYH IDFXGM ZHFHBEUDW ~ SURXG J IDGXDWV—

WDFKHY QA EXMGHW GDGHY HQJ LGHHY \FIHQMW DQG
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~TKRXIK\RX QRZ ®DYHWHJDWMVR! 6,18 D@ D\VUHP HP EHU
WDV RX Z L@} RIHAYHUUHP DIQD SDWR \WH 6,18 IDPI® <RX Z 1O
D@ D\ VEH Z HBRP H KHUH — Z KHWHUIME/VR SXUXH | XUHU
WGLHY VR FRIDERIDWM Z WK XV RQUAVHDUFK RUFRP P XQW
SURWFW RUMP S® \R YAMWDQG LQVSILH WH GH W HHIDARQR!
GHQV Z W\ RXUMRY ™

~<RXURXIH. IVMWEHIIQQQ) DQG Z H KDYH QR GRXEVINDVAH
I XVWUH VA RXY/\R VKDSH ™

~2 QEHKDDR WH 6 REP RQ,MDQGV 1 DWRQDCB QYHIW |,

FRQJ IDWOW WH * IDGOWY & DWR ™

~: H DU [P P HQHD SUIRXG R HDFK DQG HYHY RHR! \RX * R
RXVIQR WH Z RIS DQG WKIGH EW KW / HDG Z W SXSSRH DQG
LQMI UW DQG VHYH Z IW KXP LOV DQG FRP SDWRQ ™

~8\H \ RXUHGXFDWRQ DQG \ RXUYDOHV VR EHWHU RXWHOHV DQG
VR XSQVINRVH DURXQG \ RX ™

"$VIRX GR \ RX Z IOXSOWERARQD \ RXAYHOHY EXVDOR \ RXU

| DP LOHV \ RXUFRP P XQWHV DQG RXUEHRYHG 6 RBP RQ MDQGY ™
~: H DU FRQ IGHQKDWHDFK R\ RX Z L@EH D | RIFH | RUJRRG
DQG D EHDFRQR! KRSH DV\ RX QDYLJ DWW WH KRUJ RQVDKHDG ™
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7KH 6 RBP RQ MDQGV 1 DWRQDCB QYHWW 6,18  DQG \WH 3DFLLLE

5HIIRQDALRQ * RHIP HQBC WDQ] DWRQ 351* 2 \RGD:

| RWP DO HG D SDWHUIKIS WIRXI K WHMIQQ) R D0 HP RIDQGXP

R SQGHWEQEQ 0R8 VR WHQ WHQFRMERDARQ GXUQ) WH
W 3DFLLLE MDQGV) RXP /HDGHWO HAWY) 3)/0  1Q+RQADWD

7KHO R8 ZDVMIJQHGE\ ' U: LGDP 3DWDILDWR 6,18 $FWY 9LFH

& KDGFH®UDQG 3WR 9 IFH & KDQFHARUE RSRIDM DQG 0 U -RH. DX

351* 2 UHSUNVHQEMIH P DUNGQ) D \LJ QLIEDQAKMS IQSURP R

UHJ LRQDOGID®I XH DQG DGYRFDR RQSUAWIQ) IMKHV DI HAWY

3DFLLIE SHRSBV

8 QGHUWH DJ UHHP HQVERW! [QMYMARQY FRP P IR Z RINQY

VRI HWHUMR \KSSRWWFYIOWRFLHW HQJ DI HP HQAMHQ) WHQ &FDO
GDGHIKLS DQG HFRXUDI H IGFOMYH SDUFLSDURQLQ GVFXWMRQY
DURXQG JRYHUDGFH F@P DW FKDQIH RFHDQY DQG XWIACDE®!
GHYHBSP HQV

6SHDNQ) DWMHWIQQ) ' U I@DP KL KD KWG WH [P SRUBGFH R
WH SDWHIKIS WM WDW\LYO R8 UH BFW 6,185V URBI DVD
DWRDAQMMRQ WDWERWRQD HEXFDWAV EXDOR SURVMGHV D
SOMRP | RUP HDQQ! | XOEDEJ XH DQG LGFOMYH SDMWFLSDMRQLQ

UHJ IRCDADI | DLy ™

0 U-RH DXR 351* 2 HP SKDV] HG WDVWKH SDUHIKLS \HHN\R
FUHDWM SXEQF GID®RJI XH RQIWXHVI DFIQ) QRARQD WH 3DFLLLE

UHJ LRQ EXVDOR WH 6 REP RQ MDQGV ~ 7KLV LY DERXVWHQI DI IQ)
WWGHQNV DFDGHP 1D DQG WH J HGHIDCBXETF VR HQXUH WHH
\SDFHVDUH P R DFFHWIEGI : H H WQG RXUGHHS DSSUHFIDWRQ
VR WH 91FH & KDGFHIRUDQG 6,18 | RUMLY\XSSRW

© HKRSHWIVIVQRAD RH R EXVWKH EHJIQQQ) R PR
SDWZHIKISV ™KH\DIG

$PWY 9IFH &KDQFHMUR! 6,18 ' U I@DP Z HBRP HG\WH
FRIDERIDWRQ QRWQ W YDOH DWERW CDWRQDCDQG UHI IRQDOBIYHY

~7KIV SDUZHIKIS IV YHY P SRUBQAHVSHFIDD Z I WH XSFRP 1Q)
3DFLLIE MDQEV) RXP 7KH HQJ DI HP HQAZ 1@ XUWHUHGFRXUDI H
GFDOBDGHIKIS WHI WHQOBQ) WP BHDMRQKISV DQG VKSSRW

J RYHUDQFH DWiKH UHI IRQDABIYHO 7KH 8 QYHWIW [VYHY SBDVHG R
DWW NKH WAMG

7KIVO R8 RXEBCHYWH UAVSRQUELMAHV | URP ERW SDUV
£6,18 Z LOSURYICH | DFIOAHV SURP RARCDOXSSRWDQG DFDGHP [E
H SHUH WURXI K BFMUHV SDQHOSDWELSDWRQ DQG SXETF | RXPV

£351* 2 Z IOFRQAEXWM E\ FRYHUQ) YHQXH DQG FDWUQ) FRWIRU
\HBPWG HYHQN FROMQQ) GIYHYH &62 SHYSHAWHY DQG

HQMXUQ) FRP P XQW YRIFHV DUH UHSUHVHOMG

3OQHG $PRMWAVGXUQY 3,)/0

f6DMED.  6HSWPEHU-&62 SRXQBEEG FRVHG\R&62 V

0 RQED XD 6HSWP EHU-3DFLLLE 3HRSGN RNSDQHO
QVFXWRQ/ RSHQWR WH SXETF

f: HGHVGD.  6HSWP EHU-3XETF |RXP \HWIRQ/

fTRUIGD.  6HSWPEHU-&62 ' HEUHIQ) VHWIRQ FBRVHG
VHWRQ

7KHO R8 IVCRQ EIQEQ) DQG Z LOWHP DIQLQH | HAWKQADKH
FRFOMRQR 3)/0  Y%RW SDUAVUHDI | P HG WHUNKDUHG

FRP P V¥ HQAYR IGFOMYIW WDQSDUHR\  DQG UHJ IRQ(DOFRRSHIDWRQ
UFRIQ] Q) WH IP SRWDGFH R FIMORFIHW IQ\KDSIQ) 3DFLLLE
XUV
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DEH %HQED Z KR Z DVRWQWH RQD | HP DB IQKHUFOWHY ) HP DB P HEKDQEV UHP DIQ UDUH LQWH 6 RBP RQ, MDQGV MQFH WH
V RQD HJKWZ RP HQKDYH FRP SGMG DXVRP RAWYH HQJ LGHHUQ) WDIQQ) DW6,&+( DQG FXWHQ | RXUDUH WDIQQ) DW6,18
" H\VSIW WHVH QP EHY | HP DB P HFKDQFV FRQAIEXW \J QLLEDQAD VR WH LG RIWIQSHURWP Q) DVFRP SHWIQ® DV-bQG
\RP HAP HY HYHQ RXVEHURUP LQJ —\WHUP DO FOWP DV

&KRRQJ D FDUHHULQ DXVRP RAYH HQJ LGHHUY) LIV GRAD WDGMRQDCSDW | RUZ RP HQ EXWAHQED SHYHYHWHG 6KH EHFDP H WH
[ LWXAYHP D®I DXVRP RH WDIGHULQWH FRXQAI SDYIQ) WH Z D\ | RUIXMUH J HHIDWRQY

$VD\RXQ JUD%HQED S5DVX 7IMKSX DVSILHG VR EHFRP H DQ DXVRRP RYH HQJ LGHHU 6KH Z DV

| DVFICDWIG E\ P DFKIGHV DQG YHKIEGN GUYHQE\ D FXURW \R XQGHWWIQG KRZ \WIQIVZ RIN
7KLY HDUD LQMUIHVABIG KHUVR SXWXH D FDUHHULQ DXVRP RAYH HQJ LGHHUQ

YHQED IVRGH R WH [HZ. 1HP DB TXDOLHG KHDYE YHKIE®! DQG SOQAP HFKDQEVIQWH
6REP RQ,MDQGV 6KH J UDGXDWG Z IW D & HWIFDWM 9 1Q+HDYt 9 HKIE®I DQG 30QN

0 HFKDQEVIURP WH 6RBP RQ,VDQGV&RBUH R +LIKHY GFDIRQ 6,&+( 1Q ' XUQ)
KHUMDIQQ) \KH J DIGHG YDODE®I NJRZ BIGIH WA DQG LQGXMAIDCH, SHUHGFH WURXI K WH
SURJ UDP 5V'Z RINDWBFKP HQNV $1\MUFRP SOMQ KHUMMGHY AHQED Z RIMHG | RUSKHTS,

Z KIFK OWIUEHFDP H 6RXW 3DFLLLE 2 1O

Q YAHQED NRLGHG WH DXVRP RAYH HQJ LGHHUQ) GHSDWR HQADW & +( Z KHUH \KH
FXUWHQAD VHYHV DV DQDXVRP RAYH HQJ LGHHUQ) IQXMKFVRU ,QKHUURB! \KH FROAHVR
XSGDWI KHUNGRZ ®IGJ H DQG W@ VR UH GFVFXUHQAIQEXVAI SUDPWEHVY 6KH UHFHQ®

FRP SOMWG LQEXI DWIFKP HQVZ W ( @ 0 RRRU 0 RIRUS RSRIDWRQ DQG +DVBQID
HOXUQ) KHUMMGHQWV BFHYH WDIQQ) DO GHG Z W WH OWMABUR FMRQDOWRQEDUGY






